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& RQVHUDWRQ 7 WDV Z H BRRNHG EDFN XSRQ LW
\ HDW/ R W 1QJ R \MUD GUHDP V LOWR UHDQW ' UHDP V
Z HH HWHQWD® DAY H KDG Z KHQ Z H I IIAMABUIMG
YDFNWHQ Z H KDG JHQHD® VBNHQ |RUJ DQWMG
WRVH SOFHV WDWP DGH RXUFRP P XQW VSHFIDO
DWXP 1QJ WDWKIQIV Z RX@ QHYHU
FKDQIH 7 KH IMDQGV WDW
VXURXQGHG RXUZ RINQJ KDUERU RX
EHDFKHV VFHQEE YMBV GRZ QRZ Q
RSHQ VSDFHV DQG XQEMMUEHG
IRUMMW Z KHUH Z LGXTH IRXQG HIXIH
KDG UHP DIQHG P XFK WH VDP H IURP
RQH J HQHUDWRQ \R WH QH W,Q RXU
QDLYHW Z H WWRXJ KWIKDWZ RX@
D@ D\ V EH WH FDVH EXWIKDWZ DVQ)
P HDQWR EH $ UHDV Rl [P SRUBIQFH
Z HH VRRQ EHIQ) WUHDWQHG RU
MR IQFIHDVIQ) GHYH®SP HQW, | Z H Z HUH VIQFHUH
DERXWZ DQMY \R | RUHYHUSUHVHUH WH HWHQWDO
EHDXW DQG FKDUDRMUR! WL SOFH Z H ®RYHG WHQ
Z H Z RX@ KDYH R EHFRP H SUIR DPWYH : HZRX@
KDYH R FRQYIQFH D@RI RXUFIW HQV QDWYH QHZ
FRP HURUYIMMRU \R NRLQ XV 1Q W 1QU VR VHWDVIGH
WRVH SURSHWHV \WDWZ H D@YDOHG R EH HQW HG
E\ D@IRUD@WP H ,WZ DV RXAR! \WHVH WRXJ KW WD\
WH . HQQHEXQNSRWAR RQVHIYDMRQ 7 IWWZ DV ERWD
7 KH IQMOAR! WH RU DQ] DWRQ Z DVQYWR SUHYHQW
GHYH®SP HQWIRUD@RZ QV QHHG \R KDYH J URZ W
DQG FKDQIHV 1Q RUGHUVR \WWUYH 5 DWHU . &7 ZDV
IRXQGHG R J XDUG \WRVH WDGMRQDO HDWUHV \WDW
KDG EHHQ SDWHG RQ W XV VR \MDWRWHLY Z RX@ EH
DE®I \R HQW® WHP DVZHQRZ GR RXUJLVWR WH
IXVYWH

7 KIONQJ WLV DQG DFFRP SQVKIQJ IWZ HUH \ER
GUIHHONKIQIV 7R EH VXFFHWIXCQZ H Z RX@ QHHG
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FRP P XQIFDWRQV VN : H Z RX@ QHHG DQ. QXP EHI
Rl YROQMHY DQG Z H Z RX@ QHHG P RQH\
8 QRUXQDWM® DWKNDWAP H Z H KDG QRQH RI \WHVH
: KDWZ H GG KDYH Z DV WH HQHU\ RI \ RXW \WH

Z 1G0J QHW \R Z RIN WH GHMLH \R ®IDUQ DQG D
UHIXVDOR IDIO'$ V IMIMUDHG RXWWDWZ DV D@Y H
QHHGHG 7KRXJK ZH Z HIH OFNQJ QP XFK RI \WH
EDVIE NQRZ ®1GJ H WRXJ KWGHVLDE®! \MHUH Z HUH
WRVH DURXQG XV Z KR Z HIH P RUH WDQ Z L@ \R
VKDUH \WHIUSDUEX@UH] SHUWH Z 1M XV 7 KHUH Z HUF
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\MUDHG RXWIR EH D VARQJ HQRXJIK
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Z D\ V RXUFKL@GUHQ YIHZ HG DQG XVHG \MH @QGVFDSH
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HGXFDWRQDOSURI WDP V' WIRXJI K Z KLFK \AXGHQW
JDIGHG QRARQD D VHQVH Rl WH HQYLLRQP HQWEXW
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NH SDW, GHAGHG\R EUHZ D EHHUDWAWHD/ARKHY
ZKHWH , YHZ RONHG IRUKH OWV \ HDY DV D EHQHIWRU
\WH HIRWV7 KH UHVXEZ) * XCQNHOD* HUP DQ WMBI DN

OIHU FDMIG 6 KDGRZ / DQMEY 1HDWUHG D EHDX\WXO
YRE' HQQY SKRR R \WH / LJK\WRXVH RQWH OEHO: H
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&KDQIQY R WH. . HBHW DV

RDANMDOG/ LIKWSVIMARO

$IWU  \ HD/ R GHGFDWG VHWYIFH \R RXU
FRP P XQW 6FRWDQG. DUHQ' RP EURZ VNLZ L@EH
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VDIG7RP %DGEXY ([ HRXWYH ' WHRRURI WH

. HQQHEXQNSRWAZ RQVHIYDMRQ 7 IKWW2) HZ. JURXSV

7KH WDIVHG

H QHHG \R

P DNH DOWDWKDSSHQ |RUWH SDWAIKUHH GHFDGHV 2
/ LI KWRXVH NHHSHWY DOR VHWYH DV D @DIVRQ

EHE HHQ WH SXETE DQG
I LIAMHVSRQGHWY GXUQJ
HP HU HQFLHV DW/HD
* RDOWVDQG / LJKWY
VIWDWMG LQ WH P LGGBI Rl
VRP H YHU WIFN. DUHDV
KHDGQJ LOWR & DSH
3 RUSRIVH KDUERU 7 KHWH
DUH GDQJ HIRXV LQBW DQG
HOWDQFHV KD] DUERXV
GIGIHV DQG N JHG IRFNV
1Q QXP HUIRXV BFDWRQV
7KH' RP ELRZ N DH
|DP LGDUZ WY \WH DUHDV
DQG SD\ F&VH DWHQIRQ
Z KHQ D GMWHW FD@LY
P DGH

27 KLV KDUERUKDV D

\ HDUKMRY Rl
( XURSHDQ IVKIQ)  DQG

\ HDW/ Rl 1 DWYH

$P HUFDQ IIVKIQJ EHIRWH
WDW 7RP 9%4DGEXW

H SOIQV 27 KHUH KDV DZ D\ V EHHQ DQG D@D\ V Z 1@

EH D SRIWQWDO RUGDQI HUDWDQ, WP H Z KHQ\ RX GHDO
Z W WH VHD 0 DQ\ VHH WH SHDFHIXCDQG

SIFWUHVTXH KDUERU DQG GRQWNQRZ \WDVWRQ WH
RFHDQ FRQGMWRQY FDQ FKDQIH TXIEND 6 RP HWP HV
VIWDWRQV EHFRP H GDQIHURXV 7KH 2 @ 3 UQFH
/ HGIH DUHD LV XQRUIMQJ  Z KIFK LV RQH R \WH
UHDVRQV Z K\ \WWH @ KWRXVH Z DV RW IQDM EXLONQ

2 YHUWH\ HDWY/ WH' RP EURZ NV KDYH
SDUNISDWMGIQ  UHVFXHV DWHD Z W HYHU WIQJ
IRP D SOQH FIDVK ERDW RQWH URFNV ERDW RQ

GR ZKDWZ H GR IHIDUEQ) P DIQEBIQIQ] WH @ KWRXVH [ILH DQG KDYIQJ R SIGWBMAP DUGHY 1O WH IR] \R



D VDIH KDUERUP RRUQJ  \R SHRS®I ND\ DNQJ Z KR KDYH
FDSM] HG RUBMD FRP SDQRQIQWH VXU 7 KHUH KDYH
EHHQP DQ. @HV VDYHGEHFDXVHR ' RP ELRZ W
SUHVHQAH DQG DWIMIBIGRH RQ \WH IMDQG 7 KHUH KDYH
DOR EHHQ VHYHIDCEDIQ XABRWHV \KDVWKDYH \BNHQ SOFH
IQ\WH YIHQW Z KHUH \WH  KHSHG Z W \WH VHDUK DQG
WHFRYHY HIRW

7 KH KDUB Z RUN DQG UHVFXH P WIRQV FHUBIQD WBIQG
RXWR\WH' RP ELRZ WV \ HANHUFRG®RIYH
H SHUHGFH RQ \WH IMDQG KDV EHHQ QRKIQ) VKRWRI D
VSILWYDORXUH 2 RDWMDQG IULRP D\ RCH KDG DQ
IQRUHAE® VSHADONDUP D DQG IHHOR W VDIG 6 FRW
2(' YHY WP HZH GIWKH P DQDQG IWHIDV \WRXJK ZH
Z HH GDYIQ) \WH Z HI KWDQG SUREGP V Z I\ @H DVKRUH
W DP D] 1Q) D@ D VSHADEGIQG IQWP H Z KHUH \WH
FUHDWRQ R WWH XQTXH OHVWGI R\ MU\ HDULY
FRP EIQHG Z W P RGHUQ QXDQFHV 3

26 KDUQJ K1Y MDQG RYHUWH \ HDLY RITHUQJ
RSSRUNQWAY DQG H SHUHGFHV IRUSHRS®I R DODIHV \R
GDRDQGHQR KDV EHHQ YHY UHZ DLAEQ) IRUXV3 VDIG
. DUHQ 22 HYHKRWNG' IVFRYHY ' D\ V IRUFKIGIHQ DQG
DGXWV 1 IHG WISV GHVLI QHG IRUMNGHQWW VFRXW DQG
FRXQ®W RKHUJURXSV ) OIQ) 6 DQE YIMW \R * RDW
MDQG Z HIH P HP RUHV \KDW Z I@QHYHUIRU HW
2 OP IQDWY \WH @ KWRXVH IRUWH ) RXUWK R - X® DQG
DV& KUMK DWIP H Z HUH D@ D\ V VSHADCRAFDVMIRQY 3
6 FRWIDGGHG 2/ IYIQ) KHUH KDV \IXJ KWKV KRZ \R Z RUN
KDUG VKDUH KLY SUHAIRXV UHVRXUFH Z W DV P DQ. DV
Z HFRX@ DQG\R EH YHI UHVSHRWKCRI 0 RWHUL DWUH
KDYIQ) REVHYHGKHUIXY P DQ P HV RYHU ,\WIBXJ KW
XVKRZ \R FRP P XQFD\W Z M \KH FRP P XQW DQG \WH
SUHW JLYH RXURKIGUHQ D VWRQJ Z RUN HWIF DQG D
UHVSHFWRUFRQUHUYDMRQR @QGDQGWHD : HIWZ \R
KDYH DQ DFX\WM DSSUHAIDIRQ IRUKRZ G\ QDP IF \WH
IMDQG HQVILRQP HQW DUH DQG KRZ 0 RIHUL DMUH \BNHV
FDUH R DQG UHSDILY KHUDQG DQG VHDVFDSHY 3

. QRZI1Q) WH FRXGQWEH @ KWIRXVH NHHSHWY/
IRUHYHU \KUHH\ HDWY/ DIR\WWH' RP EURZ WV
VSHDUKHDGHG DQ DSSUHQUIFH @ KWIRXVH NHHSHU
SIRIWP \WDFKIQ) QQH ®@FDADP IMHV KRZ \R FDUH IRU
WWH SURSHWY 2 KHWHUIWZ IOEH RQH KHDG NHHSHYY
IDP I® RUVKDUHG UHVSROVEIDW IV DOEHQ) DRIYHD
QVRXWHG? 6 FRWDIG

2; HZ DQNARNH KRCHY \R EH ®FDCSHRS®! Z KR
KDYH D J UHDWSUGH 1Q \WHIUWRZ Q DQG RXUUFK P DUMP H
KHUMBO H \R FDUWY \WH \RUFK 0 RWARI \KIHVH I DP LOHV
KDYH EHHQFRP 1Q) \R* RDWMDQG IRUP RWR



WHUQ/HV DQG XQGHUABQG Z KDWZ H KDYH \WHG \R
FUHDWM DQG P DIQWIQ® . DUIHQ DGGHG 2 H SOQ R
VXSSRWAIMH QHZ NHHSHW E\ VKDUQI RXUP DQ
H[ SHUHQFHV DQG E\ EHIQU DYDIDE®! IRUNHP \R
FRQUXOZ W XV : H Z l@DOR EH DOR EH DYDIDE®! \R
EH UH@H NHHSHW UL VRP HRQH QHHGV R EH DZ D\
ILRP WHLUGXWAV XQH SHRWMGD RUWHH LV
XQFRYHUHG IMDQG WP H IRUDQ. UHDVRQ®

$ VKON %DNHU. RFK KHUKXVEDQG $ GDP
| HZDQG . RFK DQG WHIUVER FKICGUHQ  \ HDUR®
+DYHQDQG  \ HDUR®G ) ®WD DH RQH Rl WH
DSSUHQWEH IDP LOHV 27 KLV \ HDUZ DV RXUWILG
VXP P HUDV DSSUHQWFHV IRU* RDWVDQG / LTKW
6 VIMRQ? $ VKON FRP P HQMG 2* RDWVDQG LV D YHU
VSHFIDOS@FH ,WZ DV WH WAL KWQ 0 DIQH R EH
DXWRP DIMG 1Q DQG RQH Rl \WH OWWR EH
GHFRP P MWMRQHG E\ \WH & RDWV XDUG :  KHQ WH
7 OCVMIRRN RYHUWH SURSHWV . DUHQ DQG 6 FRWY
EHFDP H WMZ DGV . HHSLQ) MWDV D @ KWRXVH
P DQQHGE\ D IDP ® Z DV UHD® [P SRUBQWR WHP
$V\WH DSSURDFKHG UHWHP HQAVWH\ Z DQMG \R
WDIQ GFDOIDP I@HV Z KR DOHDG. ®RYHG DQG VSHQAD
@R WP H RQ WH SURSHWV VR EH DE®I R GR P RIH R
WH FDUH DQG Z H VHI] HG WH RSSRUMQIW 2

6 KH H SOICHG Z KDVWKH DSSUHQIFHVKLS KDV EHHQ
IRUKHUIDP 1® 2 HWB\ DWKH IMDQG IRUD Z HHNRUVR
DVWDWP H GRIQJ SURVIFW DQG XSNHHS \WADQEH R
EHDX\WXCDQG SHOFHIXOR ©/H WHUH EXWMDOR UHTXIUHY
D ®WR SK\ VIFDADQG P HQBARMWGH 7 KHUH DUH VR
PDQ \WQIV\R FROABQ® EHP RQWRUQI \KH \IEHV \KH
Z HDWHUDQG DOR! \KH A VAMP V DQG P DFKIGHV \KDW

NHHS WH MDQG XQQQ) Z HOWDIQ FRBIIRY Z DiMU
IIGDIRQ HBFEDCDQG VROU O QP RZ HUDQG ERDW
HQIQHV : HVSHQGD BWR \IP H\WDRKIQ) YMMRY Z KR
DUIYH E\ ERDWDQG ND\ DN DERXVWKH @ KVWKRXVH 3 6 KH
FRQIDXHG 22 XUNGY ®YH\R KHS Z W SDIQID) DG
OQGVFDSIQ) SURWFW  EXVKHUIDYRUMM REV DUH AR
WH IRIKR®Q JUHMQ YMWRY DQGJIIMQI \RXWY 7KH
HVSHAD® @YH \R FDWK DQG UHBDVH EDE\ GEVIMY \R
\WDFK YIVVRLY DERXWRFHDQ FUDWUHV 2 . RFK VDIG \WH
SRVMRQ LV D J UHDWIWRUKHUIDP 1O DV VKH LV D \WDFKHU
Z W VXP P HUIG LEIOW DQG KHUKXVEDQG XQV KLV
IDP OV QHDUE\ 1IDWP 1Q. HQQHEXQNSRWV7 KRXIK VKH
|HHY \WDWD@KH DSSUHQIFH |DP L0V KDYH GlLIHUHQW
VWHQI WY VN DQG RITHUQIV VKH EHTHYHV \KDVWE\
Z RINQJ \RJHWHUWH Z IOFH DE®! W FDUW RQ\WH
' RP EURZ W}V BUDR\ Z MW WH \VDP H GHAFDURQ DQG
SDWIRQ6 FRW, DUHQ DQG \WHUIDP L® KDYH VKRZ Q
7KH' RP EURZ N}V VDIG \WH DUH SURXG R Z KDVWKH\
KDYH DFFRP SQ/KHG DQG Z KDWKH KDYH EHHQ D SDIWR
SUAVHIYIQJ 1RUIXUMUH UAMGHQW Rl RXUFRP P XQW DQG
YMWRY \R HQR 3 DWQI RQZ KDAKH KDYH GDUHG\R
DQRWHUJ HQHUIDIRQ L DOR D UHZ DUEQ) H SHIHGRH
. DIHQ FRQFOIGHG 27 KH P RWIP SRUBQABDWR RXUNRE 1V/
\R VKDUH WH UFK KMRY Z MY DQ RQH Z KR Z DQN R
®DLY DERX\WADQG H SHUIHQFH IW7 KLY SOFH EHBQIV \R
DOR XV DQG\WDWY Z K\ Z H DUH KHUH 7 KHUH KDV \R EH
VRP HRQH RQ WH IMDQG \R NHHS IVW/DIH DQG FDUHG IRU
DQG R VKDUH IWZ W DQ RQH Z KR FRP HV RXW7 KLY IMDQG
KDV EHHQRXUQH RXUBYH RXUSDWIRQ DQGRXU

P MRQ\R VKDUH DQG Z H KRSH IWWABA V RSHQ DQG
ZHBRP IQJ IRUD@R H SHUHQFH IWRUHYHU?



- XV S HBMRUHG DV
* RRVH S RINV%1HK

7KH EDFN\R EDANVARWP V IQ \WH Z IQMUR GG  EH SORHG DWDQDQI G R \WH 1Q FRP 1Q) VHD 1Q WH

W QUFDQAEDP DIH \R \WH EHBYHG GXQHV RQ* RRWH KRSHV R [QFUHDMQ) W UAVMBIGRH \R HIRVIRQS . &7

5 RANV %4-DFK ,QUAVSRQH . &7 ZRIHGZ M WH\WZQ  DOR RYHWDZ DQHIRWYR SOQN GXQHJIWDW

DQG RUDQ] HG D FRP P XQW HIRWZ W WH JRDCR VHHGIIV 1Q OWM $ SUOR I XUKHUSURMAVWNH VDQG

UHGXALQJ IXWMUH VDQG GXQH HIRVIRQ ) RP HU. &7 ERDUE  GXQHV

P HP EHUDQG FXUHQAG HBFW DQ- RQ' \ N\VIAD \VDIG '\ NVlD VDIG 22 YHUWH SDWAVHYHIDCP LAIQRXP V

DSSWR IPDMO  SHIFHQAR WH GXQH YROP HZDVEBW  \WH GXQHV DBQJ * RRVH 5 RANV %4HDFK KDYH EHHQ

EHFDXVH Rl \KH Z IQMUMRWP V VHYHUHD HRGHGE\ OUHWRP VRAFXWQ) HYHY R
27KH . HQQHEXQNSRWAR RQVHLYDMRQ 7 W \ HDL 7 KH QDMUDCBURFHW Rl UH YHJ HVBAMRQ DQG

UHSBIQMKHG VDQG RQ WH HI KW IKMABW @IQ) \WH HDW - \WH FDSWUH R Z 1QG EGZ QVDQGE\ \WH HP HUIQY)
DU R * RRVH 5 RANV %H-DRK 1QWH DUHD H WQEQ) MW+ YHJ FVBMIRQ KDV KMIRUFD® Z RUINHG \R UHHWBEQK WH
ZHWR \WH (| GJHZ RRG EHDRK DRFHW SRIQADXQG GXQHVIQIURQAR DVEBZ ® UMQ] VHD ®IYHO 7 KH HYHQN
HDOWE DUG \R WH %RDGZ D DFFHW SRQW,QFAGGIQ R \WH SDW RUVR\ HDWY DBQ) Z W D SBMWRWD R

WY VWIHIK 1V RCH SUYDW RWRCQH 7RZ Q RZ GHG RWVDX IQMEDURQDAFTP DWW VAHQRH UAVHDURK. KDYH SRIQMG \R
WUH7RZQRZCQHGS5 UKWR 1 D\ V Z KIFK DUH EHDRK \WH SUREDEIOV \WDVWIHVH VHYHUH WRWP V Z LOEHFRP H
DFFHW SRIQV ° RQH HDFK DW GTHZRRG 3RARUDQG VI QUFDQ® P RUH IUHTXHQADQG SRZ HIXO0 RW
WRDGZ D\ $ YHQXHV 7 KH EHDFK DFFHW SRIQVDWAERK. SUREDE®  \WHUH Z LOCRWEH VXIHIFIHQAP H IRUWH CDWUDO
3 UIRRRUDQG UIRDGZ D Z HIH FKDQIHG IURP Z KDWZ DV GXCH UHEXI@IQ) SURFHW \R VXI N IFHQ® UHARUH \KH
SUHYIRXMD D FXWKURXI K \WWH GXCHV \RR D P DB IDSHG GXQHV EHRUWH \WH QH WP DRUVRP 3 7RP %4DGEXW
RYHUMH UHMRUHG GXCH VXUDFH 7KV ZIQIP SIRYHWH  H{ HEX\YH QUHRRUR WH . HQCHEXCNSRWAR ROVHYDURQ
SURMAYH DVSHRWR WH GXQH DQG SUHYHOAIDSIG GXQH - 7 (WWCRWG \WH Z RUN LY DQ H SHUP HQAR DIG 1O GXCH
HURVIRQ \WDWIDWUD@® RFFXWY Z KHUH GXQHV DUH FXW SURWRIRQ DQG UHGXFH IXWKHUGDP DUH 2,WP D\ Z HOEH
WURXIKE\ SDRZDV 7KH$' $ FRP SIQWHDQFHDY - 7z DKHGDZ D\ B\ \WH QGH WP DRUMRP WHTXD® P D\

( GHZRRGUHP DIQV DAMIWDAH + RZHYHUWHSDIR ZIO®  giRryIGH VXIHLFHQASUIRMPIRQ \R MP S ABAWYKH GXCH



SURFHW DQG D@RZ D EDWIHUGXQH \R H MWRUP DQ. UDUH WHDVXUH DBQU WH VRXWHLD FROWARI 0 DIGH W
\HDW/ R FRP H 2 QD WP H Z [DMT? JHR®JI IFD@® XQTXH VDQG DQG EHDXWXQJ UDQIM
7 KH SIRMPWDQG Z RINZ HH GHMIQHG  SHWP MG EDUIHUIV@DQGY FUHDW RQH Rl . HQQHEXQNSRUWY P RW
DQG SDIG IRUE\ . HQQHEXQNSRUWAR RQVHUIYDMRQ 7 XMW YDODE®I DWHW : KDWRXUFKDQILQ) FQP D\M KRGV
DWQR H SHQVH VR W SD\ HY DQG WH VDQG XVHG VR IRUKRZ IXWMUH J HQHUDMRQV Z L@H] SHUHQFH \WMH
UHVVRUH WH GXQH Z DV D@IWRP WH 7 Y * RRVH EHDFK 1V XQFHUBIQ + RZ HYHU WH 7 DO
5 RFNV %HDFK ®W 7KH Z RINZ DV GRQH IRGRZ IQ) WH FRP P \WMG \R EH D SDWARI WH S@QQQ) DQG HIIRW
UHFRP P HQGDMRQV Rl WH 0 DIQH * HRBRILFDOS XWrH\  UHTXILHG R SUHVHUYH WH EHDFK. DQG D@ HDQV \R
%dDGEXY FRQFO(GHG2* RRVH 5 RFNV 9HDFK VD . HQQHEXQNSRWIRUDV ®QJ DV SRAME®) 2



OANDTAVNN
HM\ RMOAS A DAOH dDS d1HNH Z AH OO HAHBN AMHRNS [ODOMS HM\ RMOAS AQ Z SHAHT HA\ AN
NHDANOH ADIXS A\ AH ODH OHAHSNS [O1 2D XIHAE 90 MV Z YHAH6 ANSE S HASE « M H T J1 A






5 RRW R \WH OQG WDIAY EHQHDK
\WH IGREERDUGY R \WH IDUP KRXAH

\R DQ DQRHQMILH SIWSIHFHV Rl SR
ER, UK IDWKQIV ( YHY\WWQ) EHRQIV
6 SHONQJ \R \WH FKIOUHQ JDWHUHG
FEVH \R KHDUD YRIFH ®Z HHGE\ WP H
VKDUQ) QRAAZ KDWZ DV EXWHYHW
JHQXV DQG VSHAHV Rl Z KDWY
7KHO\ R WHOQG 1 RAMOMD \WROD
QOWH Z RRGV EXWD P MMRQ

0 DUDUH$ +DEHP DQ

1RM 7KV SRHP Z DV Z IMHQIQKRQRUR 6\MYH ( P P RQV CDP HVDNH R WH ( P P RQV 3 UVHYH DQG FRXG QRW
KDYH EHHQ Z UWHQ Z WWRXVWIKH J HQHUIRXY DWIMBIGFH R 7RP 94DGEXY DQG/ HD/ RZHY DQGZ MY WH KHS R

Z UMIKQ P DWUD® SURYIGHG\R P HE\ WH 7 UX\MAV7 KH SRHP UHBRW SIHFHY Rl FRQYHWDMRQY DQG VIASSHW [URP
GRAXP HQV , GG QRKDYH \WH JRRG IRWNQH R NGRZ1QJ 6\MYH , KRSH KLY SRHP FDSWUHV VRP H R KLY VSILW

DQG \WH HWHQRH DQG P DIIE R \WH SOFH



( GXFDARQ 3LRILLP V) BXUMK

1 RMIQJ LV P RUH LQVSILIQ) WDQ \R Z MgHW &FDO
VWYGHQN Rl D@DIHV SDUNFLSDWY 1Q. &7V YDWV
DUD\ Rl HGXFDWRQDOSURIWDP P IQJ ,Q IDFW
FRP SDUHG Z I RWHUDQG WKW RXUM} H 1HZ KDYH
D IX@WP H HGXFDWRQ FRRUEQDWRUDQG KDYH GHYRWMG
DV P DQ UHVRXUFHV \R HQI DJLQJ Z W FKLGBUHQ WWDQ
&7 TKWY IV WKO VRP HWIQ) RXUHQWH FRP P XQW
FDQ EH SIRXGRI

7KH FRH P WMRQRI
WH 7 IVWIQ ( GXFDWRQ
SWRIWDP LV \R FROQHAAD®
JHQHIDWRQY Z W QDWUH
WURXJ K HGXFDWRQ DQG
H SHUHQFH 2 XU
SURSHUWMHV DUH UFK 1Q
KXP DQ DQG QDWIDO

KMRY  FXGWDWRQ DQG
SUHVHIYDMRQ HI[RW

HFR®J LEDOGYHWW DQG
QDWIDOHDMRQVKISV
&RP P XQW P HP EHWY/
DQG ®FDOWNGHQW JDIQ
DQ DSSUHFIDMRQ Rl RXU
@FDODQGVFDSHY \WURXI K
SOFH EDVHG HGXFDURQ

KMRY GMRQV DQG
KDQGV RQ VFIHQFH
H SHUHQFHV

' XUQI WH VFKRRO HDU IWRP Z LOMUR
VSUQJ VWMGHQOW IRP WH568  VFKRROGMAFW
YHQMUHG \R \WH ( P P RQV 3 IHVHUYH * RRVH 5 RFNV
Y%HDFK 0 HDGRZ : RRGV 3UHVHYH 9 DXIKQY ,\VDQG
DQG 6\IH ,VOQG 7 KHVH H SHUHQWDO LHG WISV KHS
VAXGHQN ®IDUD DERXVWKH HQYLURQP HQWQ RXU
FRP P XQW 7KH SWDFWFH VFHQFH WBQGDUBV Z KIGH
FRQOHAM \R WWH XQTXH DQG QDD HDWUHV R
6 RXWHUD 0 DIOH 6 HFRQG JWDGHWY 1LRP
. HQQHEXQNSRWY. HQQHEXQN DQG $ LKQGHORDYHBIG
WH SDW Rl WH . HQQHEXQN 5 LYHURQ WHIU. &7 11HG
WISV 7 KH UYHUKDV YDOXDE®! HFR®J LFDCDQG
KMRUFDOV QULIFDQFH | RUD@WUHH \RZ QV , WEURYIGHV
DQ H FHIQWRSSRUMQIW | RUMXGHQW \R \WMS EDFN 1Q
WP H DQG ®IDU DERXVKIMRUFDO  DEDQDNLDQG

$ EHQDNLP HWRGV Rl WDYHODQG |IVKIQ) WDGMRQDO
FDQRH SDUDGHV HFRQRP IEV Rl WWH VKISEXIGIQ]

OGN DQG VRGD\ [V RXUVP 6 HFRQG J UDGHWY/
VWRSSHG DVWKH * UMD L@VIWM 1Q . HQQHEXQNSRUWAR
GVFRYHUWH [P SRUBQFH Rl WFKQR®J\ DV WH\
DWHP SWG \R JUQG FRWQ E\ KDQG DQG GVFXWHG KRZ
WH UYHYV SRZ HUHQFRXUWDJ HG HDU® VHWEIP HOW, Q
WH & ®P &N YRDW RXVH WXGHQW H] DP LQHG D
GXJ RXWFDQRH DQG YIHZ HG DUNDFW ILRP 1VKIQJ
DQG GEVMAUERDW
EXICQ
) BRP . HQQHEXQN
3RQG R &RBQ %HDFK
VAXGHQW REVHUYH \WH
WENS! Rl WH UYHU
FKDQIH LOR WDSIGV DQG
HYHQMD@ HP SW QR

WH $V@QWIF 2 FHDQ
7KH GVFXWHG \WH

WEHV Z DWMUTXDOW DQG

WH Z LG H KDEMW

DBRQ WHZD $W

&RBQ %HDFK AXGHQW

Z MgHWHG \WH [P SDPVRI

Z IOMUWRWP V DQG

GVFXWHG \WH

HFR®J LEDO KIMRUEFDO

DQG HFRQRP LF

WL QUIFDQFH RI WWHVH

IP SDFW $IWUD GD\
ILQBIG Z W BDUQQ) H[ SHUHQFHV WH VHFRQG
JUDGHWY DQG WHUWDFKHWY DUH IQ DZH Rl KRZ P XFK
WH . HQQHEXQN 5 LYHUFRQUEX\MV \RR RXUGFDO
HQYLLRQP HONDQG HFRQRP \

7KH . HQQHEXQN 5 LYHUSURYIGHV DQ H| FHGIQW

RSSRUMQW \R GVFRYHUWH LP SRUBIQASDVW
SUHVHQWDQG IXWMUH RI RXUFRP P XQWY XQTXH DQG
QDWDOHVRXUFHV $ @ &7 SURSHUWNHV KDYH EHHQ
SUHVHWYHG | RUWHLUHFRE] IFDODQG KMRUEFDO
VI QUIFDQFH 7 KH 7 IKVWIQ ( GXFDMRQ SLRIWDP LV
FRP P LWHMG \R FXGYDWY IHDWRQUKISV Z W GFDO
VFKRROGMAIFW DQG FUHDWQJ SURJ UDP V WDWRWMU
M\ DQG P DJLIEDCP RP HQWN Z KHQ RQ WH OQG IRU
FKITUHQ DQG DXV 7 KURXI K H| SHUHQWDOBDUQQJ
DQG GHHS URRMG FRQQHFWRQY \R RXUDQG DQG
FRDVWD@J HQHIDWRQY FDQ J DIQ D VKDUHG
UHVSRQVIELDN | RUSUIRWMPWQ) WHVH QDWUDOS@FHY



$ UKHRRILFDO. RN & ROAQXHV

$ CRIMHUGMIDI XIVKIQ) IHDMUHR! . &7 IV \KDWZ H
DUH RCH R WH 1HZ. FRQUHLYDMRQ WKV \WDWP DQDU HV D
SUR HVWIRQDODUFKHR®J IEFDCSURIWDP RQ W SURSHWAY
NQRZ Q DV \WH & DSH 3 RUBRIVH $ UFKDHR®J IFDCS @DQRH
&3$$

7KH |IHG VHDVRQ EHI DQ Z W FRQIDXHG
H FDYDIRQRQ5 HAQ , MDQG ,Q0 D &3$$ KRG \WH
8 QYHWWR 1 HZ %4XQVZ IENS QYHWWR! 1 HZ
( QIOQG &RDBO) HG 6 FKRRODWKH 5 HAQ , MDQG VWM
6 \MGHON IURP \WWH ) IHT 6 FKRROGX) \MWBLW DBQJ DQ
HAWIEQ/KHG J UG GH LQ DQ DWHP SVWR GFDW \WH
ERXQGEDUHV R D 3 UHKMRUE VWM IGHQMHG [Q Q
DEEMRQ\R 8 1 %8 1 ( WMGHON &3$$ DOR KRAMG DQ
IOMQIURP &ROP EID 8 QYHWAW * DEUH® & DDELD
ZROHGZ W &3$$ IRUM[ Z HH\W FRP S CDW R
3 UHFRQIFXVH RN RFHDQ UHVRXUFHV IRUD H KIEW
DVWH 94UEN 6 \RUH O XVHXP

7IP 6 SDKUSUHVHQMG &3 $$ |V Z RUN DVWKH DQQXDO
P H-AMQ R WH 6 RAHW R $ P HUEDQ $ UKDHR®I\ 1Q
1 HZ 2 WBDQV \KLY SDWWSUQ) DQG LV SUHVHQI DAKH
9 HP RQV$ UFKDHR®J IFDOVRAHW KLY IDD&3$$

P HP EHY DOR SURYIGHG WDIQQ) DQG HEXFDIRDO
SUHAVHQBMRQY | RUVHYHUIDOVFKRRQ) URXSV DV Z HODV

FRRECDI) D Z IQMIVHUHY RN VSHDNHWY DVWKH
0 XVHXP 3 UMVHQMY IQFOIGHG' U* HP P D+ XGIHD

' UYRQQH1HZVRP H ( @ DEHW. H®\ DQG' DZQD
/ DPVRQ

,QDQXQH SHAWG WD R HYHQN DQG VRP HZ KDW
RXWR WH SXWIHZ R DUFKDHRBJ\  &3$$ P HP EHWY
GFDWMG D GHDG 0 IQ\H Z KDBI RQ&DSH , MDQG $ 1IWWU
VSHDNQJ Z WK YAIEN 6 \RUH 0 XVHXP AT UHI DUEQ) \WH

H KIEW&3$$ P HP EHY UHFHYHG SHWP MRQ

IURP WWH 1 DMRCDAD DUCH ) IVKHUHV 6 HYIEH |IRUKH
P XVHXP \R SRWHW DQG H KIEIVWKH Z KD®! UHP DIQV
$I\MUZ DWKIQ) \KH Z KD®I GH IGNVK IRUVHYHDCP RQMY
\WH ERQHV Z HUH UHFRYHUHG DQG DUH QRZ. [QWHDWW HQAR
EH UDWHP EGIG IRUKWH H KIEIW

&3$$ Z IOFRQIXH DUFKDHREJ IFDAHVHDUK RQ
5 HAQ, VOQG WLV \ HDUDQG P RANINHD |RUVHYHIDO
\ HDW/\R FRP H / DIMUWLY IDD&3$$ Z @DOR EH
GRAXP HQIQY D SRME®! HDUD + MRUE RU3 UHFRQRDRW
URFN IHDWMUH R & DSH , MDIQG \WURXJ K DHUDOGRQH
SKRRIJUDSK\ 7 KH XQTXH® SUAVHYHG IMDQGV R &DSH
3 RUBRIVH KDYH SURYIGHG [P SRUBQAQIRUP DURQ \R WH
DUFKDHR®J IEDOHFREG 2 XUFRP P XQW J WDV EHQHIW
IURP WKLY Z RN Z KIFK 1V HWHQIDOR XQGHWINH QRZ
EHRUH J@EDY DUP LQ) SRIMQID® Z DVKHV DZ D\
DUNDFW \KDWDUH FXUHQ® EXUHG RQ\WH KDUERU

MDQGY
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